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CLIENT SECURITY FUND — WORTH CONSIDERING 


It is just 25 years ago that j 
through the Federal Deposit Insurance 


t of insuring bank dep 


a 
Corporatio 


he ide 
Iie GQ 


m was p 
posed. At that time there were loud protests from the banking 
} ri . 


profession based upon the assertion that there wo 
knowledgment of the frailty of banks and bankers to the de 








of both them and the public. The protests were overriden and 
began this experiment. Today the system of insuring bank depos 
under the F.D.I.C. has the peculiar quality of having no crit 
far as we Know, the faith in banks and banke higher tha f 


and this “experiment” is widely acclaimed 





In 1954 a Committee of the State 
f | 










































that a fund be established wherefrom nts ) St I 
by reason of the dishonesty of an attorney may be indemnifi 1 (77 
N.J.L.J. 403) Considerable discussion follow an prop 

was voted down by the State Association. The pro and con of the 
proposal was debated in this Journal on March 24, 1955 (78 NJ.LJ 
89). 

Merely be Is¢ in was once rejected does n postul 
that it should not again be resurrected if the wisdom thereof can be 
demonstrated. Recently the State Bar Associations of Vermont and 
Oregon became the first in the nation to approve est er 
such funds. The Oregon Sta a n 
of the State I slature W un 

tarted it 1a f The S f é $ 
yearly for the indemnity fund dmini: h 
Board of Governors of the Bar volur y State B 
voted to contract with an insurance company for a policy prote 
individual clients up to $10,000 with a maxim otal b 
$100,000 (See American Bar News, Volum Nove 

1958 

Instances of dela!cations or ( d \ 
ndeed rare. Yet in those few instances wh é suff l 
of the lawy d yf principle, truly dep ible results follow. T 
individual f hu nd t ) sav ft f é 
1dverse yu This { La De l er! 

One of yincipal objections ti yi 
that, in a sense, it indicts the Bar as t S 
un admission there are amor us som Inwo 
fession. Th nswe ) this object ns e tw d. FE 
is by no mear admission that dishonesty am i 4 s é 
quent; rathe s an expression of conf € 

1at the mbers he profession as wi ves 
n that egrity with their own funds. Second, tl 
any there be, is one w h accepts 1an é f 
few who do dishonor to the professio1 

It has been said that establishme su l s ites 
publicity or propaganda which may be harm S 
a whole In no sense can such an rp ) SG *- 
Such an objection it is said emphasizes “selft-concern n the part 
of lawyers and shows little or no concern for a client who has I 
harmed by placing his trust in a member of the p SS It woulc 
seem that lawyers should be the first to prev ships 
to clients, and the last to permit -con s 
tice. It is no Ss e whatever to the client vict 
that the lawyer involved may be disbarred. nt dis- 
barment merely means destruction of any hopes of upment of 
his loss. If one is to think in terms of propaganda, then we shouic 
be as desirous of creating favorable “propaganda” as to prevent wh 
might be considered unfavorable. If a client who has lost money be- 


shonesty of an attorney is made whole by 
sion, his ht to complain is limited to that sphere where righ 
fully belongs, namel t As to th 


7, a complaint against an individual 
profession as a whole, his reaction and the propaganda which he 





cause of 








2 43 
or the 


integrity Bar. 

The same objections recited above had been made when i 
of a client security fund first was proposed in the Law Society ol 
Engiand. That Society had turned down the plan for 40 or 50 year 








When serious defalcations occurred in 1928 and 1939 with loss of 
public confidence resulting in transfer of professional work trust 


. : > POMNeENn 


departments of banks the Law Society decided to provide a compen- 
sation fund and in 1941 a statute was enacted putting the plan into 
operation. After an experience of 14 years the Law Society conclud- 


Busy Program Set Up For 
ABA Midyear Session 


House, Other Bar Groups Meet 
In Feb. 
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DIGESTS OF RECENT OPINIONS 

ZONING — A Board of Adjust- an adijun } 
ment has the inherent power until 194 
to tailor its grant of an excep- 1949 t 
tion or variance by imposing awnin g business 
appropriate safeguards or us in the 





conditions designed to carry 
out the zoning and has since 1951 used it as 


objectives of 


as stated in R.S. 40:55-32. it 20dy shop storing and re- 


—As long aS a use exception is Pailrln g S its S f 
continued and relied on, the inside the building 
conditions imposed thereon Watchung Ave. } 
ilso continue, and if by reason Defendant ntends first 

change of circumstances Board of Adjustment i 
have become unreason- r to imp 
a the proper recourse is to Itions Which he is charged w 
apply to the Board of Adjust- loiating and Sé t 
ment to have the conditions unreasonak S} 
removed. Bt e} 
ol S 


—If the conditions on which an 
eption is granted 
the exception On 





are in- 
which 
































they are engraited also falls. **¢°. * **5+*** es 
—The right to continue or re- & 5 S i 
sume a use exception termin- ‘**t*0™ tut att titerverii E a 
ites With abandonment of the tend 
use, aS by making of a per- ex 
mitted use. use whi 
J. A. D. rendered J . 
y ppellate v. North p 
P CA44s0 Vaassal a at 
cs : Boa 
) Tt] t B 
prope 9 
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eX n Wat l 
n Watchun 
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ird 2 di 
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28S 4 2 
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ted. Other 


ke an ex- 
) apply 
should 


necessity | 


Rankin, Anderson Will 
McGowan, Speak At ABA Regional 
Meeting 





Miller, Kijewski, 
Lynch & Brady. To permit an 
injured employee to select the 
he wishes to treat him 
! t Workmen’s Compens- Rankin, solicitor 
ation Act. (L & I R) U. S., and Clinton P 
A-324 Kraut. To limit to 10 U.S. senator from New 

the period within which a 


vears tne 
, J ° > } Ty 
be a charge upon de- dress 





CHICAGO ‘(ACCN) J. Lee 


general OL the 


physician 
i ey 





Anderson, 
Mexico, 
o ad- 


Assn.'s 


> accepted invitations 












unless tne 






ects or action 
enforce such c¢ 


said period 








To autl orize an the regional meeting 
vrease not exceeding $2,000, in 
the salary of fulltime county dis- bur 
ri judges. (Jud.) brati 
A-332 Kraut. To permit rea- in 
and expen: 
to be paid to counsel for indigent l 
defendants. (Jud.) Spe 
A-333 Kraut. To provide that and 
y person who, pecuniary bicentennial 


ains, solicits any person or cor- 
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hecessary 





for 












poration to employ him or 8ny ag natural child. for brothers and 
sawyer or other persons to repre- sisters of the whole or half blood, 
sent such person charged with for issue of a step child and with 
the eommiscci O46 »riM hall . 
ne Ommi1SS10N OI a crime, snall respect to estates of non-resi- 
be deemed a disorderly person. | dents. (Jud.) 
Jud 

Musto & Hauser. To 
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eate a 

















A-337 Williams Kesselhaut, ; 4 as See 
D’Aloia & Laufer. T shies Cc! a temporary commission 
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‘ertain municipalities to regu- : ' ‘ ‘ 
et eee “= . ) Tesu- tion of Criminal Law Study Com- 
late and control rents. ‘Appro.) : Jud.) 
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A-355 Haines. To abolish capi- : i 
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The Professional Corporation the descent of the tablets de- salary from the corporation. The more than a 25 per cent intere:- 
g the “criteria” but sus- corporation pec ng out his As an association, it was n 

qat the criteria will prob-| services with a third party and empt from personal holding cor 
include “thou shalt nots’ the difference between the pany tax~ since it met the 
i ual for taxation as a corpor 





(‘Continued from page ‘y tiously awaited Treasury reac- | PE 
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are now excluded. The literature +s a cg go limiting the use of Kintner as- amount paid t 
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exercising uneasy restraint on 













on the proposal is too extensive their clients, were rewarded for ns to relatively large|salary and th The cases 
and its purport too well known their prudence when the Treas- aan nominal from the third little more 
to be nere nepeated.” Tits Ag ury not only failed to acquiesce investments, lated by the c advisable to 
formance in Congress, where it is but announced its determined individuals or | statute was origi ly adopt that the 
tactfully opposed by the Treas- gpnosition to the plan.” There relief what-|to penalize an had poration 


been — during 
1 tk se Of Jenkins-|for the ben 
gh, most professional men /toonists and tl 
Kintner well. The fact re- er Management 


-deral legislative | corporation was 






ury,” does not distinguish it the matter seemed to rest, ex- he 1930's rated gen 
from any of its predecessors cept among some adventurers 2 A 
above summarized or now pend- .5 chose to gamble (particu- 
ing,” despite all of the deserved Sauter tes, thee shelt er of f the N linth 
support it continues to receive Gj+0, vit), until the ween 
from the professions. tantalizi ingly Siete Se Revenue and adm] rative processes 


issued 








rincipal employees 
ional corporation 


























Kintner Associations and The | Ruling 57-546 on October 10, 1957, have not, however, smiled upon ate who is to per 
Professional Corporation “modifying” its prior position, te Pr practitioner to if it would avoid 
: t C Even the apparent federal ] 





In the midst of unremitting | but concluding with the gift of 

















: : . . 3 n¢ f the ew seudo- 
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comfort to many when it per- “Basic criteria to be used in| @PPparently a LO small yt may be secure 
usiness corpc Wil not;clutch has also exte holding compan 
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tte tate law 


benefits of a qualified pension dat No such ruling has been 
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tions of the Treasury Depart- quently, most lawyers have im- se 
ment based chiefly on the fact’ mersed the a water . 
that a corporation cannot prac- bucket for being : 
tice medicine under Montana much out of r the in- = ud tne! To a one-man chief h 
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AT THE SEVENTIETH ANNUAL DINNER OF THE 


Hotel Alexander Hamilton, Paterson 


| 1. Henry Riccobene, Hon. Salvatore D. Viviano 
hd Pros. John G. Thevos. 


*. Charles Breslow, 
Frieng 


Ralph Martin and _ Israel 


,. William J. Rosenberg 
id Joseph Dunn. 

a *. Harry N. Fengya Jr., John G. Dluhy, Louis J. 
“z€n and Edward F. Johnson. 


®, Hon. Nathan L. Jacobs, Hon. Joseph Weintraub, 
°n Harry Heher, guest of honor, Hon. William A. 


pathenteld, Hon. Haydn Proctor and Hen. John J. 
*aNcijs, 


Theodore A. Lobsenz 





6. Mever Sugarman, Garret C. Houman and 
Nathan Bernstein. 

7. Walter H. Gardner, Sr., Harry C. Peterson, 
Bernard Feinberg, Irving I. Rubin and David Harrison, 
1959 officers of the Passaic County Bar Ass’n. 

8. Carl Gelman, Harry Chashin and Jerome L. 
Yesko. 

9. Morris B. Ploshnick, Hymen Siegendorf, Au- 
gust C. Michaelis and Bernard Feinberg, Ass’n pres. 

10. Harry Smith, George Dimond, Harry L. 
Schoen, Theodore D. Rosenberg and Adolph A. Romei. 


11. John F. Geaney, Jr., Peter N. Perretti, Jr., 


PASSAIC COUNTY BAR ASSOCIATION 


January 31, 1959 


td 


Daniel E. Isles, Arthur C. Dwyer and William M. 
McCurley. 

12. (Front) William K. Azar, J. Bernard Saltz- 
man, Irving S. Zacharewitz. (Rear) Jack Brain, Jesse 
L. Tullman, Marion Klippe, Duncan Kraemer, John 
Wallisch and Wendell T. Breithaupt. 

13. (Standing) Gerald M. Freundlich and Sol Ros- 
enberg. (Sitting) I. Arthur Weiss, Hyman W. Rosen- 
thal, Samuel N. Poritz and Roy McKnight. 

14. (Seated) Walter J. Gardner, Jr., John C. 
Barbour and Walter E. Williams. (Rear) Walter F. 
Hoffmann, Salvatore J. Ruggiero, Irving Lloyd Gang, 


David J Caliri and Anthony J. Orrico. 
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12 P LI Courses In Spring 
Term 


Now in its 26th year, the New 
coo Practicing Law Institute is 
offering 12 courses for practicing 
0 ett beginning Feb. 24. In- 
cluded four programs. 
These Corporate Taxes and 


are new 


are 


Reorganizations, Product Lia- 
bility Cases, Handling Patent 


Infringements, and Marine Coi- 
lision Cé 
The 12-lecture 


poration taxes w 


4ses. 
course 
study 


on cor- 
the 


37] 
ail 


problems in organizing, operat- 
j reorganizing liquidating 

id dissolving cor -porations, dis- 
ti ribu ting dividends and selling a 
business in the light of tax ad- 
vantages and pitfalls. The 1958 
tax amendments are considered 


Another course 
corporate cli- 
series on 
Corporations 
Product Liability 
prompted by the 
of manufactur- 


where applicable 
for lawyers with 
ents is the 6-] 
SEC Problen 

The series on 
Cases 


ecture 


‘ 
» Ol 


was 
broadened bases 


ers’ liability and the increased 
litigation. Foods, drugs and cos- 
metics, machinery and other 
products are included Other 
courses for trial lawyers are Ad- 
vanced Medical Proof, in which 
doctors explain the handling of 
typical injuries under the guid- 
ance of an experienced attor- 


ney; and Preparing and Settling 
Negligence Cases which includes 
techniques and methods of eval- 


uating injuries 
For estate and trust lawyers 
the program includes’ Estate 


7Janning and Administration 
and Tax Problems of Fiduciaries. 
Business and Income Tax As- 






COMPLETE 1 BOOK 
4 


hi 
quality Craftemanes? 
€ Finest Sections s-In-Onre 


Three net 


and 


in dema 


New and already 
Corporate Outfit Library solves the 
offices. 


Because of its compact format 
requirements with 60% less bulk 


engraving 


The Approved, Compact All-State 


UNICORP 


Self-Contained 


the 


specifications as 


Announcements 


Charles Blume and Sees M. 


Blume have formed a partner- 
ship for the general practice of 
law under the firm name of 


Blume & Blume with Offices at 
1180 Raymond Blvd., Newark 





Me} J Cohn has moved > hi 
PP to 5 Elm , New Br - 
vick 

Mitchell Glucksman ) - 
ed offices at 786 Broa S 
Newark 2. 

Bertran Polow Ip 
new offices at Maple Avenue & 
Miller Road, Morristown. 
pects of Real Estate deals with 
counsel’s work in the acquisition 
financng and operation of prop 
erties 

The General Practice rie 
designed for recently admittec 
ittorneys, explains how to dea 
with hundreds of practical prob- 
lems. The annual progra ) 
The Lawyer’s Secret ) 
the non-professional staff mem 
bers who desire a better under 
standing of the judi te 
and the important legal pro- 
cedures 

Those not familiar with the 
Institute’s programs may attend 
the first sessio of ( 
Vithout enrolling. Gu icket 
are available from the Registrar 


Full information about the 
courses and registration may 
obtained from the Practicing 
Law Institute, 20 Vesey St yy 


York 







CORPORATE OUTFIT 


including 
FOLD-AWAY 
SEAL* 








_zgaa 























3 DIFFERENT 
OUTFITS 
STARTING AT 


$15.00 








*Optional 


Gold Lettering $1.00 
Printed Minutes $1.00 





time 


All-State’s Unicorp fills a 


and is produced wit 





the standard 


Write or phone for all necessary data. 


Shipped prepaid 





within 5 hours. 


502 HIGH STREET 


rders Received by Noon 


MArket 4-5577 


On O 


ALL-STATE  ortice suprty co. 


@ NEWARK 2,N. J. 


Harold J. Ruvoldt has moved 
his office 21 Danforth Ave 
J 2y Ci 








Bankruptcies 


e Referees are abbreviated 
ax f we | vkir T-Tallyn; F-Fishberg 
LEGAL NOTICES 


CLASSIFIED ADVERTISING 





EMPLOYMENT OPPORTUNITY 


ATTORNEY 
ssboestpne 








ALLSTATE 
INSURANCE COMPANY | 


ray Hi 


EMPLOYMENT Ww -_ TED 


TUNSELLOEI S 


perienced 





FOR RENT 


FOR SALE 


INFORMATION WANTED 








HOUSE COUNSEL 








New J 
Re 5 
. - = mpany o 
Pp eS 
F Dru T mark 
} 2duU on 
a 7% 
BOX 66 











Essex Weekly Call 


SERVICES FOR LAWYERS 














CREDIT REPORTS: 


NEW JERSEY BUREAUS 


WILLIAM C. FAY, General Monage’ 


MAIL: Box 643, Newark 1, NJ 
PHONE: MUrdock 8-5444 
WIRE: Union, N. J. 





ROY GRIFFITH JONES 
PATENT ATTORNEY 
Formerly Patent Advisor 
U. S. Gov., Dept. of the Army 
Chamber of Commerce Bidg 
24 Branford Place, Newark, N./ 
Mitchell 3-6136 








eimee es = — 
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NORMAN N. POPPER 
REGISTERED PATENT 
ATTORNEY 
17 Academy St., Newark 2, N.J 
Mitchell 2-1406 


Services avatiable to attorneys om 

















Preferred By Lawyers Over 30 Years 


For Our Unique Personal Service 


Te 
Lawyers 


Clinton 


TITLE INSURANCE COMPANY 
OF NEW JERSEY 
Organized by N.J. Lawyers - Operated for N.J. Lawyers 
Title Insurance Agencies In 
CaMDEN @ FreeHOLD @ MorristuwN @ New Br K 
PATERSON @ Riversin—E @ Toms RiveR @ TR 





15 MARKET ST. NEWARK, N. J. Mitchell i 787 b 


BERGEN COUNTY OFFICE: 


65 HUDSON ST., HACKENSACK 
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